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44,007 m² R$ 69.15/m²/mês

In the 3rd quarter of 2022, the total stock of corporate offices in the
city of São Paulo increased to 11.70 million m², with a new inventory
delivery of 32.5 million m² of new corporate developments. The
vacancy rate in the period dropped slightly to 20.60%, which
represents 2.41 million m² of vacant spaces. On the other hand,
construction activity corresponds to 484 thousand m². On the
demand side, gross absorption, which is the square footage of
rented spaces (whether new or used), dropped to 185,000 m².
Average asking rent prices increased to R$ 69.15/m² per month.

The universe of Class A corporate buildings in the city of São Paulo
presented, in this 3rd quarter of 2022, a positive net absorption of 22
thousand m² and a vacancy rate that remained stable at 21.46%.
The universe of Other Class corporate buildings showed a positive
net absorption of 21.5 thousand m² and a vacancy rate of 20.01%.

Market Indicators

Occupancy, vacancy rate, construction activity and new stock
Corporate (Class A and Others) 

Net Absorption and Vacancy Rate
Corporate

OFFICES
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Corporate buildings only (Class A and Others)

 The office building classification methodology adopted by Ocupantes is as follows: "Office" type buildings have office suites under 100 m²; "Corporate" type buildings have office suites greater
than or equal to 100 m²; Class A buildings have high technical standards.
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3,801 m²

In the 3rd quarter of 2022, the total stock of corporate offices in the
city of Rio de Janeiro increased to 5.53 million m² with the delivery
of a new stock of 3.8 thousand m². The vacancy rate in the period
dropped to 25.79%, which represents 1.42 million m² of vacant
spaces. Construction activity decreased to 96,000 m². On the
demand side, gross absorption, which is the square footage of
rented spaces (whether new or used), dropped to 43,000 m². The
average asking price had a slight increase, closing the 3rd quarter of
2022 at R$ 63.01/m² per month.

The universe of Class A corporate buildings in the city of Rio de
Janeiro showed a positive net absorption of 13 thousand m² and a
vacancy rate that dropped slightly to 38.44%. The universe of Other
Class corporate buildings, on the other hand, showed a negative net
absorption of 6,000 m² and a vacancy rate with a slight increase to
19.55%.
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Rio de Janeiro
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Corporate buildings only (Class A e Others)
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In the 3rd quarter of 2022, the total stock of industrial and/or
logistics condominiums in the state of São Paulo increased to 16.4
million m², of which 590 thousand m² represented new projects
delivered (new inventory). The vacancy rate in the period increased
to 12.15%, which represents 1.9 million m² of vacant spaces.
Construction activity in the quarter decreased to 2.27 million m². On
the demand side, gross absorption decreased to 608 thousand m².
The average asking price increased to R$ 21.16/m² per month.

The universe of Class A industrial and/or logistics condominiums in
the state of São Paulo presented, in this 3rd quarter of 2022, a
positive net absorption of 436 thousand m² and a vacancy rate that
increased to 12.82%. The universe of Other Class industrial
condominiums presented a positive net absorption of 40 thousand
m² and the vacancy rate decreased in relation to the previous
quarter, going to 10.17%.

Occupancy, vacancy rate, construction activity and new stock 
Industrial and Logistical condominiums (Class A and Others)

WAREHOUSE
São Paulo State

Market Indicators

 A metodologia da Ocupantes para classificação de Condomínios Logísticos pode ser resumida da seguinte forma: Condomínios “Classe A”: galpões com elevadas especificações técnicas.
“Classe Outros”: galpões com especificações técnicas inferiores.
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In the 3rd quarter of 2022, the total stock of industrial and/or
logistics condominiums in the state of Rio de Janeiro remained
stable, at 2.8 million m² with no new projects delivered. The vacancy
rate in the period decreased to 13.92%, which represents 391
thousand m² of vacant spaces. Construction activity in the quarter
remained stable at 197,000 m². On the demand side, gross
absorption increased compared to the previous quarter to 114
thousand m². The average asking price increased to R$ 21.94/m²
per month.

The universe of Class A industrial and/or logistics condominiums in
the state of Rio de Janeiro presented, in this 3rd quarter of 2022, a
positive net absorption of 6.5 thousand m², and a vacancy rate that
slightly decreased to 12.50%. The universe of Other Class industrial
condominiums presented a negative net absorption of 3.4 thousand
m² and registered an increase in the vacancy rate, which closed the
quarter at 29.11%.

WAREHOUSE
Rio de Janeiro State

Market Indicators

Past trends should not be taken as indicative of future results.  Ocupantes shall not be held liable for decisions made that are based on the information contained herein.
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Ocupantes has access to a wealth of relevant real estate market information  for
all of Brazil, such as recent transactions, and market forecasts for each district in
the main capitals in the country.  But more importantly than this, Ocupantes has
experienced professionals dedicated to meeting its clients financial and strategic
objectives.

Do as many renowned international and national corporations have done over the
last two decades, and count on Ocupantes to be your real estate partner when it
comes to:  1) finding and negotiating the right property, 2) delivering or disposing
of excess property, and 3) generating real-estate related savings in the short,
medium and long-term.

www.ocupantes.com


