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MARKET BULLETIN IS A QUARTERLY PUBLICATION PROVIDING THE KEY MARKET INDICATORS
FOR THE CORPORATE REAL ESTATE (OFFICE AND INDUSTRIAL) MARKETS OF SAO PAULO AND RIO DE JANEIRO BRAZIL.
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AVERAGE
ASKING PRICE

N GROSS ABSORPTION
266,757 m? RS 66.46

VACANCY RATE
18,50 %

The total stock of office space in the city of Sao Paulo was 10.85 million m? of which
94 thousand m? was new stock. The vacancy rate in the quarter rose to 18.50%
which represents 1.93 million m? of vacant space. In turn, construction activity
declined to 466.8 thousand m2.

The asking rental prices in the Faria Lima district ranged between R$76/m2/month
and R$180/m?/month. In the Berrini district they ranged from R$59/m?/month to
R$110/m2/month, and in the Vila Olimpia district asking prices ranged from
RS$75/m2/month to R$120/m2/month.

The stock of corporate Class A office buildings of the city of Sao Paulo recorded a
positive net absorption of 55.7 thousand m? and a vacancy rate of 19.84%. And the
stock of corporate buildings Class "Others” recorded a negative net absorption of
5,8 m? and a vacancy rate of 16.61%.
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The total office stock in the city of Rio de Janeiro reached 5.3 million m? of which two
thousand m? was new stock. The vacancy rate in the period incrased to 28.41%
which represents 1.2 million m? vacancy. In turn, construction activity increased to
115 thousand m?,

The asking rental prices for Barra da Tijuca district ranged between
R$20/m?/month and R$112/m?/month. In the Centro district they ranged
between R$45/m2/month and R$120/m2/month, and in the Portuaria district
asking prices ranged from R$65/m?/month and R$110/m?2/month whilst in the
Zona Sul district they ranged between R$78/m2/month and R$225/mz2/month.

The stock of corporate Class A buildings in the city of Rio de Janeiro recorded a
negative net absorption of 4.8 thousand m? and a vacancy rate of 45.06%. The stock
of corporate buildings Class "Others" recorded a positive net absorption of g
thousand m? and a vacancy rate of 11.76%.
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The total stock of gated industrial and logistical condominiums in the state of Sao
Paulo was 12 million m? of which 31,5 thousand m? was new stock. The vacancy
rate dropped to 24.36% which represents 2.9 million m? of vacant space. In turn,
construction activity increased slightly to 614,8 thousand m2.

GROSS ABSORPTION
334,355m"

The asking rental prices in the Barueri district ranged between R$20/m2/month
and R$28/m2/month. In the Campinas district asking prices ranged between
RS$13/m2/month and R$25/m2/month and in the district of Guarulhos between
R$18/m?2/month and $25/m?/month.

The stock of Class A gated industrial and logistical warehouse condominiums in
the state of Sao Paulo recorded a positive net absorption of 189 thousand m? and
avacancy rate of 25.09%. And the stock of Class "Others” recorded a positive net
absorption of 1,9 thousand m? and a vacancy rate of 22,61%.
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The total stock of gated industrial and logistical condominiums in the state of Rio
de Janeiro reached 2.3 million m? of which 17,7 thousand m2 was new stock. The
vacancy rate in the quarter remaind at 30.40% which represents 717 thousand m?
vacancy. In turn, construction activity incresed to 121 thousand m?.

The asking rental prices for Duque de Caxias district ranged between
R$19/m2/month and R$27/m2/month and for Belford Roxo district it was
R$22/m2/month. In the district of Queimados asking prices ranged from
R$14/m2/month to R$17/m?/month, while in the city of Rio de Janeiro they
ranged from R$17/m2/month to R$26./m2/month.

The stock of gated Class A industrial and logistical condominiums in the state of
Rio de Janeiro recorded a positive net absorption of 13,5 m? and a vacancy rate of
33.86%. And gated industrial and logistical condominiums considered Class
“Others" recorded a negative net absorption of 1,2 thousand m? and a vacancy
rate of 17.76%.
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WEK GIRE & ERORERGEE PIRG, TRAY ONLY REPREFENY FENAEY

A CHANCE MEETING AT A COFFEE BAR LEADS TO A CONVERSATION...

Consider this: landlords know how to capitalise on
opportunities because real estate i their business, and
most brokers represent both tenants and landlords.

T L]

YouTe in business so chances are
that you are pretty sharp when it
comes fo doing a deal.

Yes, but why should we hire a
brokerage firm that only represents
fenants to handle our move?

But what is the problem with a
broker representing both sides?

There is a conflict of
inferest which can
leave you exposed.
For example, you could
end up not getting
the best deal or not
seeing all the options
available to you.

With Ocupantes,
the largest
tenant-only real
estate firm in
Brazil, there are
no conflicts of
interest, no hidden
agendas.

We put our
expertise and
experience fo
work exclusively
for fenants.

y( With our approach we will help you find the right space and give you
the advantage so that you can get the best possible commercial terms.

(' In every multi-tenant )

building Ocupantes
has negotiated
a deal, we have
consistently closed
terms 10% to 20%

below that of other . .
tenants working with This all makes good sense to

* dual representation me. Come on, let§ discuss our
\ brokers. new upcoming project..

Ocupantes' research includes a comprehensive database including actual transaction values in each district or region of Sao Paulo,
Rio de Janeiro and other capitals throughout Brazil. It also includes detailed historical track records of vacancy rates, new stock,
absorption and construction activity, all of which provide the necessary knowledge to its consultants and clients in order to
forecast future trends and maximise the net benefits of every negotiation.
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